RESOLUTION NO. 22656

A RESOLUTION AUTHORIZING CONVEYANCE OF LAND MORE PARTICULARLY DESCRIBED HEREIN TO CORNERSTONES FOR A CONSIDERATION OF ONE DOLLAR ($1.00) AND PAYMENT OF ALL TRANSACTION EXPENSES.

______________________________________________________



WHEREAS, the baggage building is a historic structure, possibly the second oldest structure in Chattanooga; and



WHEREAS, Alabama Great Southern Railroad conveyed said building to Cornerstones by a Bill of Sale, but conveyed the real property underneath said building to the City; and



WHEREAS, Cornerstones is uniquely qualified to facilitate a beneficial use of the baggage building in a manner consistent with its historic character, but needs the underlying property to facilitate such redevelopment;



NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That there be and is hereby authorized conveyance of so much of the land recently acquired from Alabama Great Southern Railroad that lies under the former baggage room building with such surrounding property as may be advisable for a consideration of $1.00 and payment by Cornerstones of all other transaction expenses.

ADOPTED:
September 19, 2000
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